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LEGISLATIVE NEWS

NJ Special School Election Results - The New Jersey School Construction Referendum on Tuesday, September 27, 2011, approved school construction projects for only two out of six projects in five districts statewide. Two Gloucester County projects were approved, Kingsway Regional for $31,22,450 and East Greenwich Township for $22,451,250.
Financial Accounting Standards Board (FASB) Issues Final Rule On Multiemployer Plan Disclosure - On September 21, 2011, the FASB, issued the final rule governing disclosure of information for multiemployer pension plans. The formal title of the rule is Accounting Standards Update No. 2011-09, Compensation-Retirement Benefits-Multiemployer Plans (Subtopic 715-80): Disclosure about an Employer’s Participation in a Multiemployer Plan.
The new disclosure requirements in the final rule include:

· The amount of employer contributions made to each significant plan and a total amount made to all plans.

· Notation if the employer’s contribution represents more than 5% of the total contributions

· Notation if any plans are subject to a funding improvement process.

· The expiration date(s) of collective bargaining agreement(s) and any minimum funding arrangements

· The most recent certified status (zone status), or the percent funded if zone status is not available

· A description of the nature and effect of any changes affecting comparability for each period in which a statement of income is presented

· Access the FASB website at www.fasb.org
3% Withholding Tax May Be Repealed - A bill to repeal a law requiring 3 percent tax withholding on government contracts is “imminent,” said Representative Dave Camp, chairman of the House Ways and Means Committee. In 2009, Congress delayed the implementation date to 2012. Earlier this year, the Internal Revenue Service moved it back to 2013. President Obama included a delay in his recent jobs legislation. Starting January 1, 2013, all federal and state contracts for goods and services will be subject to a 3 percent income tax withholding on each and every payment over $10,000 to a contractor. The requirement also applies to large local governments that make $100 million or more in annual expenditures for goods and services. This mandate would be bad for construction and must be repealed now.

Environmental Protection Agency – Renovation, Repair & Painting (RRP)

The most recent amendments to the RRP regulation became effective on October 4, 2011. The regulations and associated guidance documents can be found on the webpage at www.epa.gov/lead/pubs/renovation.htm
WELCOME NEW ASSOCIATE MEMBER
Blackman Plg./Htg./Cooling Supplies, Ivyland, PA – John Strayer

Grant Supply Co., North Brunswick, NJ – Bill Comunale

Tri-State Technical Sales, Malvern, PA – Mark Daniszewski

Rich Energy Solutions, Northfield, NJ – David Rich

Bridgeton Plg./Htg. Supply Co., Bridgeton, NJ – Bryan Wallace

MARK YOUR CALENDAR
  October 19th – Annual SJMCA “CAN WE TALK” meeting with BCA of South Jersey and NECA – The Aquarium, Camden, NJ 
Novermber 16th – SJMCA Monthly Meeting - Location TBD[image: image2.png]
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